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1Q26 Financial Performance

TRIN posted 1Q26 revenue of IDR 5.4 billion (-96.1% YoY), largely reflecting timing
differences in revenue recognition under PSAK 72 rather than a slowdown in underlying
demand. Gross profit margin rose to 54% (vs. 25% in 1Q25). On the contrary, TRIN booked
an operating loss of IDR 11.1 billion, with OPM at -205% (vs. 11% in 1Q25). Net profit declined
95.5% YoY to IDR 404 million, translating into a net margin of 7%. Overall, profitability
remained mixed: while the bottom line stayed positive, this was driven by a one-off non-
operating gain of IDR 11.5 billion rather than the underlying operating business, which
posted a sizeable loss.

Presales Ahead of Revenue Recognition

TRIN is approaching a clearer presales-to-revenue conversion phase as marketing sales
momentum improves across its residential development pipeline. We project marketing
sales to moderate from IDR 1,099.7 bn in FY26F to IDR 1,004.5 bn in FY27F (-8.7% YoY),
followed by IDR 1,390.2 bn in FY28F (+38.4% YoY), supported by ongoing developments of
the Joint Ventures Sequoia Hills. This presales trajectory underpins our expectation of a
200.0% revenue increase in FY26F, driven primarily by unit handovers rather than aggressive
ASP expansion.

TRIN holds a total landbank of 1.2 million m?, with around 799,000 m? located in Sequoia
Hills (JV). This sizeable landbanks provides sufficient development capacity to support
phased monetization beyond FY26, offering medium-term earnings visibility as projects
progress through the development cycle.

Sector View

Indonesia's residential property sector remains supported by resilient macroeconomic
conditions, though housing demand has softened in early 2026. Bank Indonesia data shows
the Residential Property Price Index (IHPR) rising 0.6% YoY in 1Q26, decelerating from 0.8%
YoY in 4Q25, while primary market sales contracted 25.7% YoY, reversing the 7.83% YoY
growth recorded in the prior quarter. The decline was led by a sharp pullback in small house
sales (-45.6% YoY) and continued weakness in large house sales (-8.0% YoY), partly offset by
medium house sales, which grew 8.3% YoY. Mortgage financing continues to dominate
residential transactions, accounting for 69.9% of purchases, as average KPR rates hold steady
at around 7.4% in 1Q26 after plateauing over the past two years. Meanwhile, government
housing initiatives, including the 3 million Housing Program, FLPP subsidies, BP3R assistance,
and the nationwide PPN DTP tax incentive remain supportive of residential demand and
provide structural backing for the sector.

Valuation and Recommendation

We initiate coverage on TRIN with a BUY recommendation and a target price of IDR 580,
implying 72.6% upside from the current price of IDR 348. Our valuation is based on a blended
DCF+RNAV methodology, supported by improving presales-to-revenue conversion, resilient
margins (FY26F GPM 21% and OPM 5%), and clearer earnings visibility into FY26F-FY27F.

TRIN currently trades at undemanding multiples of 2.7x FY26F PBV. We believe the market
has yet to fully recognize the value embedded in TRIN's landbank and multi-year
development pipeline, even at our target price of IDR 700, leaving room for further re-rating
as projects such as Sequoia Hills and Tana Mori progress toward monetization.
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BUY

MARKET PRICE IDR 336

TARGET PRICE IDR 580
POTENTIAL UPSIDE  +72.6%

TICKER TRIN

COMPANY DATA

52 — WEEK LOW 82
52 — WEEK HIGH 1,975
OUTSTANDING SHARES 4.55B
MARKET CAP 1547
JCI WEIGHT 0.013%
SHAREHOLDERS DATA

PT Kunci Daud Indonesia 35.78%
PT Intan Investama Internasional 27.28%
PT Panca Muara Jaya 5.82%
Ishak Chandra 1.02%
Rahayu Saraswati Djojohadikusumo 3.92%
Public and others 26.18%

As of 31 May 2026.
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KEY FINANCIALS

IDR Bn FY24 FY25 FY26F FY27F
Revenue 216.6 188.0 563.9 1,139.4
Gross Profit 54.2 44.0 118.5 233.6
Net Income (133.9) 12.2 (3.8) 60.3
EPS (29.4) 2.7 (0.8) 133
P/E, x (3.8) 422.0 (695.6) 437
P/BV, x 1.1 11.3 5.8 5.8
ROE, % (32.0%) 2.5% (0.8%) 10.4%
ROA, % (6.0%) 0.6% (0.2%) 2.8%

Source: PSI Research
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Company Profile

PT Perintis Triniti Properti Tbk (TRIN) began its corporate journey in 2009 by developing the
5-hectare Ubud Village in Tangerang, which served as the initial foundation for its modern
residential developments. The company soon expanded its footprint with Melrose Place, a
mixed-use project integrating shop houses and home offices to bridge residential and
commercial utilities. In 2014, TRIN executed a strategic pivot toward lifestyle-oriented urban
vertical housing, launching iconic high-rise projects such as Brooklyn Apartment, Springwood
Residence, Yukata Suites, and The Smith. Geographic expansion beyond the Greater Jakarta
area accelerated in 2018 with the launch of Collins Boulevard in Tangerang, followed by an
entry into Batam in 2019 through Marc’s Boulevard, a 23-hectare integrated township
combining residential, business, and commercial ecosystems across five distinct districts.

By 2021, TRIN embarked on a major diversification strategy to transition from a conventional
residential developer into a master planner of integrated areas and future destinations. This
phase saw the introduction of Holdwell Business Park in Lampung to capture regional
commercial growth, and Sequoia Hills in Sentul, a city scale eco residential township
developed under the sustainable "A Breathing City" framework. Concurrently, the company
expanded into premium leisure infrastructure by developing Tanamori in Labuan Bajo, a
sustainable tourism and exclusive residential destination. Currently, TRIN is moving through
a critical portfolio realization phase, characterized by active development and gradual unit
handovers across its flagship pipeline assets, including Collins Boulevard (Tower II), Marc’s
Boulevard, Sequoia Hills, and Holdwell Business Park. This structural shift from development
to realization reduces execution risk, secures near to mid-term revenue visibility, and
strategically positions the company to navigate cyclical property market challenges while
capturing long-term national growth momentum.

As of the June 2026 AGM (Notarial Deed of Minutes No. 78 dated 10 June 2026), TRIN's Board
of Directors is led by President Director Ishak Chandra, supported by four Directors: Chandra,
Johanes L. Andayaprana, Gregorius Seloko Uyanto, and Septian Starlin — the latter having
moved over from the Board of Commissioners at this AGM. The Board of Commissioners is
chaired by President Commissioner Rahayu Saraswati Djojohadikusumo, alongside
Commissioner Dr. Ir. Matius Yusuf and Independent Commissioner Henry Susanto.

Figure 1 — Company Logo
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Figure 2 — Company Structure
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TRIN’s Operational Area

PT Perintis Triniti Properti Tok (TRIN) has undergone a significant transformation since its
establishment in 2009. What began as a relatively small-scale residential developer through
projects such as Ubud Village and Melrose Place has gradually evolved into a developer with
exposure to large-scale township, mixed-use, commercial, and tourism-oriented
developments across multiple regions in Indonesia. Today, TRIN's project portfolio spans
Greater Jakarta, Batam, Lampung, and Labuan Bajo, providing the company with exposure
to several of Indonesia's emerging growth corridors.

The company's completed portfolio demonstrates a progressive increase in development
scale over time. Following the completion of early residential projects, TRIN successfully
delivered larger developments including Springwood Residence, Yukata Suites, Brooklyn, The
Smith, and Collins Boulevard Tower I. These projects not only expanded the company's
operating track record but also established its execution capabilities in mid- to high-rise
residential and mixed-use developments. Notably, Collins Boulevard represented a major
milestone for the company, with the overall development comprising two towers and a
project value of IDR 2.05 trillion.

TRIN's ongoing projects indicate a meaningful step-up in both project scale and geographic
diversification. Collins Boulevard Tower Il continues the development of one of the
company's flagship projects, while Marc's Boulevard in Batam represents the largest active
project within the portfolio. Situated on a 23-hectare site in Batam Center, Marc's Boulevard
carries a project value of IDR 5 trillion and is designed as a mixed-use superblock consisting
of condovillas, townhouses, business lofts, educational facilities, and commercial hubs. The
project positions TRIN to benefit from Batam's growing role as an industrial, logistics, and
investment hub located near Singapore.

Outside its traditional residential segment, TRIN has also expanded into commercial and
industrial-related developments through Holdwell Business Park in Bandar Lampung. The
project carries a Gross Development Value of approximately IDR 800 billion and offers a mix
of storage houses, SOHO units, commercial areas, and ready-to-build land. We believe
Holdwell Business Park provides diversification benefits by broadening TRIN's exposure
beyond residential products while also positioning the company to capture economic growth
in Sumatra, one of Indonesia's largest and fastest-developing regional economies.

Looking further ahead, TRIN's long-term growth profile is increasingly supported by two
large-scale developments: Sequoia Hills and TanaMori. Sequoia Hills, located in Sentul,
carries a Gross Development Value of IDR 13.2 trillion and is positioned as a premium
residential township under the concept of "A Breathing City." The project has already entered
active development phases, including residential cluster construction, infrastructure works,
and supporting facilities, highlighting its importance as a key earnings contributor over the
coming years.

Meanwhile, TanaMori in Labuan Bajo represents perhaps the most transformative project
within TRIN's portfolio. With a projected development value of IDR 10 trillion and a total
development area of 246 hectares, the project is designed as an integrated premium tourism
destination encompassing luxury villas, hospitality assets, retail and commercial areas,
wellness facilities, entertainment attractions, and supporting infrastructure. As Labuan Bajo
continues to emerge as one of Indonesia's priority tourism destinations, TanaMori provides
TRIN with a unique opportunity to participate in the long-term growth of Indonesia's tourism
and hospitality sector.

Overall, TRIN's regional footprint reflects a company that is evolving beyond its origins as a
residential developer in Greater Jakarta. The company's development pipeline increasingly
consists of larger, multi-year projects across diverse property segments, including residential
townships, mixed-use superblocks, business parks, and tourism destinations. While these
projects significantly expand TRIN's growth potential, they also increase the importance of
execution capability, capital management, and sales absorption as key determinants of
future value creation. Given the substantial scale of its pipeline relative to its historical
portfolio, successful execution of these developments will be critical in determining whether
TRIN can transition into a larger and more diversified property platform over the medium to
long term.
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Figure 3 — Company Project

REGION MAP

Source: TRIN

Figure 4 — Completed Project
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Indonesia Property Outlook

Indonesia’s residential property sector continues to demonstrate stable growth, supported
by steady macroeconomic conditions, improving housing demand, and sustained
government support programs. Indonesia’s GDP growth has settled back into its pre-
pandemic rhythm after the disruption of 2020: annual growth ran at a steady 5.0-5.2% from
2016 through 2019, before contracting sharply to -2.07% in 2020 amid the COVID-19
pandemic. The recovery that followed was rapid, with growth rebounding to 3.7% in 2021
and 5.31% in 2022, before normalizing to a steady 5.0-5.1% range across 2023, 2024, and
2025 (Figure 5). This consistency provides an important foundation for property demand,
particularly in urban and suburban areas where population growth and housing needs
remain structurally strong.

Property price growth in the primary residential market has moderated. Based on the Survei
Harga Properti Residensial (SHPR) published by Bank Indonesia, the Residential Property
Price Index (IHPR) grew by 0.62% YoY in 1Q26, slowing from 0.83% YoY in 4Q25. The national
index stood at 110.60 (2018=100) as of 1Q26, with the deceleration broadly based across
segments: medium-sized homes rose 0.88% YoY (index of 113.56) versus 1.12% YoY in 4Q25,
large homes rose 0.50% YoY (108.14) versus 0.72% YoY, and small homes rose 0.61% YoY
(113.91) versus 0.76% YoY in the prior quarter (Figure 6). Spatially, 10 of the 18 surveyed
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cities recorded slower annual price growth in 1Q26, while 3 cities saw outright declines,
suggesting the deceleration is fairly broad-based rather than concentrated in a handful of
markets. Even so, the index has not contracted price growth has simply normalized from the
brisker pace seen in 2024 and early 2025, consistent with a market that remains balanced
rather than overheated.

Demand conditions in the primary residential market softened in 1Q26 after a strong finish
to 2025. Residential property sales in the primary market contracted 25.67% YoY in 1Q26,
reversing the 7.83% YoY growth recorded in 4Q25 (Figure 7). The decline was driven primarily
by small-type housing, where sales fell 45.59% YoY after growing 17.32% YoY in the prior
quarter, while large-type sales remained in contraction (-8.03% YoY, though less severe than
the -10.95% YoY recorded in 4Q25). Medium-type housing was the one bright spot, with sales
growing 8.28% YoY, an improvement from the 4.84% YoY contraction in 4Q25. This trend
reflects the current structure of housing demand in Indonesia, where affordability
considerations continue to play a major role in purchasing decisions with small format
housing demand proving the most sensitive to near-term sentiment swings, while mid-range
product has held up comparatively better.

Mortgage financing costs have eased meaningfully from their post-pandemic peak, though
the easing cycle now appears to have largely plateaued. Based on SHPR data from Bank
Indonesia, the average KPR (home mortgage) interest rate started 2022 at 8.1%, dipped
briefly to 7.7% in 1Q23, then spiked to a cycle-high 8.3% across both 2Q23 and 3Q23 as Bank
Indonesia tightened policy in response to global rate pressures (Figure 8). From late 2023
onward, KPR rates began a steady decline, falling from 7.8% in 4Q23-1Q24 to 7.5% by 2Q24,
and settling into a narrow 7.4-7.5% band that has now held for roughly two years through
1Q26 (7.42% as of 1Q26). While this represents a meaningful improvement in housing
affordability compared with the 2023 peak, the rate has shown little further downward
movement over the past two years, suggesting mortgage costs are unlikely to provide an
incremental tailwind to residential demand in the near term.

On the financing side, the survey shows that 69.87% of residential property purchases in the
primary market were financed through mortgage (KPR) schemes in 1Q26, essentially
unchanged from 70.88% in 4Q25, underlining the strong dependence of the housing market
on banking financing; staged cash payments and outright cash purchases accounted for the
remaining 19.61% and 10.53% respectively. Meanwhile, from the developers’ perspective,
around 80.66% of residential development funding in 1Q26 continued to come from internal
funds (up slightly from 80.14% in 4Q25), with the balance sourced from bank loans (13.74%)
and consumer payments (5.60%), indicating that developers still rely heavily on internal cash
flow to finance project construction. This financing structure suggests that developers
remain cautious in managing project expansions while maintaining financial flexibility.

Government initiatives also continue to play a key role in sustaining sector momentum. The
administration has reaffirmed its commitment to expanding housing accessibility through
large-scale programs such as the 3 million Housing Program, which aims to address
Indonesia’s structural housing backlog and improve housing availability for lower-income
households. Complementary initiatives including the Housing Financing Liquidity Facility
(FLPP) mortgage subsidy program, BP3R housing assistance, and periodic VAT (PPN)
incentives (PPN DTP) for residential property purchases are expected to further stimulate
demand. These policies primarily support the affordable and mid-income housing segments,
which represent the largest portion of Indonesia’s residential demand.

Overall, Indonesia’s residential property outlook remains constructive but has clearly
moderated entering 2026. Price growth and sales momentum have both decelerated from
the pace seen in 2025, and the easing cycle in mortgage rates appears to have largely run its
course for now. Gradually easing mortgage rates relative to the 2023 peak and continued
government support programs still provide a supportive environment for the sector, but the
operating environment in 2026 will likely require more disciplined pricing and phased
launches than the brisker absorption rates seen in late 2025. While global economic
uncertainties may still influence investment sentiment, the strong domestic housing demand
and structural housing needs are expected to remain key drivers supporting the long-term
growth of Indonesia’s residential property market.
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Figure 5 — Indonesia GDP Growth (%)
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Figure 7 — Indonesia House Sales Growth (%, YoY)
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Figure 6 — Residential Property Price Index (IHPR)
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Figure 8 — Mortgage Interest Rate Trend (% per year)
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Financial Summary

Rp Bn 2023
ASSETS

Total Current Assets 1,422
Total Non-Current Assets 791
Total Assets 2,213
Liabilities

Total Current Liabilities 1,162
Total Non-Current

Liabilities 427
Total Liabilities 1,590
Total Equity 623
Total Liabilities and Equity 2,213
Rp Bn 2023
Income Statement

Revenue 82
COGS (49)
Gross Profit 34
Operating Profit (Loss) (135)
EBIT (144)
Net Income (90)

2024

1,408
814
2,223

1,367

437
1,804
419
2,223

2024

217
(162)

54
(165)
(195)
(134)

2025

1,178
914
2,092

1,241

356
1,597
495
2,092

2025

188
(144)
a4
(22)
15
12

2026F

1,136
883
2,019

1,178

351
1,529
490
2,019

2026F

564
(445)
118
25

8

(4)

2027F

1,303
887
2,190

1,267

343
1,610
580
2,190

2027F

1,139
(906)
234
132
118
60

I philipCapital

2028F

1,518
945
2,463

1,378

378
1,757
706
2,463

2028F

1,426
(1,135)
291
174
161

84

2029F

1,498
932
2,430

1,254

378
1,632
798
2,430

2029F

1,157
(920)
237
125
119
61

Rp Bn 2023 2024 2025 2026F 2027F 2028F  2029F

Cash Flow
Total CFO (394)
Total CFI 206
Total CFF 143
Net Cash Flow (44)
2023
Growth Ratio
Sales and Revenue -70%
Gross Profit -75%
Operating Profit -401%
Net Income -43963%
Profitability Ratio
GPM 41%
OPM -164%
NPM -110%
ROA -4%
ROE -14%
Liquidity Ratio
Current Ratio 1.22
Quick Ratio 0.14
Leverage Ratio
Debt to Equity 255%
Debt to Asset 72%
Valuation Ratio
P/E -8.83
P/BV 1.75

108
(34)
(67)

7

2024

163%
61%
22%
48%

25%
-76%
-62%

-6%
-32%

1.03
0.08

431%
81%

-3.81
1.12

89
(50)
(47)

(9)

2025

-13%
-19%
-87%
-109%

23%
-12%
6%
1%
2%

0.95
0.04

323%
76%

421.98
11.30

86
21
(62)
a5

2026F

200%
169%
-217%
-131%

21%
5%
-1%
0%
-1%

0.96
0.11

312%
76%

-695.58
5.80

55
(20)
(20)

16

2027F

102%
97%
420%
-1690%

21%
12%
5%
3%
10%

1.03
0.19

278%
74%

43.74
5.80

214
(29)

(8)
177

2028F

25%
25%
32%
40%

20%
12%
6%
3%
12%

1.10
0.31

249%
71%

31.30
5.80

89
5
(20)
74

2029F

-19%
-18%
-28%
-28%

20%
11%
5%
3%
8%

1.20
0.37

205%
67%

43.29
5.80
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Important Information

Rating for Sectors:

Overweight : We expect the industry to perform better than the primary market index (JCI) over the next 12 months.
Neutral : We expect the industry to perform in line with the primary market index (JCI) over the next 12 months.
Underweight : We expect the industry to underperform the primary market index (JCI) over the next 12 months.

Rating for Stocks:

Buy : The stock is expected to give total return (price appreciation + dividend yield) of > +10% over the next12 months.
Hold : The stock is expected to give total return of > 0% to < +10% over the next 12 months.

Sell : The stock is expected to give total return of < 0% over the next 12 months.

Outperform : The stock is expected to do slightly better than the market return. Equal to “moderate buy”

Underperform : The stock is expected to do slightly worse than the market return. Equal to “moderate sell”

Analyst Certification

The research analyst(s) primarily responsible for the preparation of this research report hereby certify that all of the views expressed in this research
report accurately reflect their personal views about any and all of the subject securities or issuers. The research analyst(s) also certify that no part of
their compensation was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in this research report.

Disclaimers

This document has been prepared for general circulation based on information obtained from sources believed to be reliable. But we do not make any
representations as to its accuracy or completeness. Phillip Sekuritas Indonesia (PSI) accept no liability whatsoever for any direct or consequential loss
arising from any use of this document or any solicitations of an offer to buy or sell any securities. PSI and its directors, officials and/or employees may
have positions in, and may affect transactions in securities mentioned herein from time to time in the open market or otherwise, and may receive
brokerage fees or act as principal or agent in dealing with respect to these companies. PSI may also seek investment banking business with companies
covered in its research reports. As a result, investors should be aware that the firm may have a conflict of interest that could affect the objectivity of
this report. Investors should consider this report as only a single factor in making their investment decisions.

Country-Specific Disclaimers

Australia: This report is produced by PT Phillip Sekuritas Indonesia and is being distributed in Australia by Phillip Capital Limited (Australian Financial
Services License No. 246827). This report contains general securities advice and does not take into account your personal objectives, situation, and
needs. Please read the Disclosures and Disclaimers set out above. By receiving or reading this report, you agree to be bound by the terms and limitations
set out above. Any failure to comply with these terms and limitations may constitute a violation of law. This report has been provided to you for
personal use only and shall not be reproduced, distributed, or published by you in whole or in part, for any purpose. If you have received this report
by mistake, please delete or destroy it, and notify the sender immediately

Disclosure

Phillip Sekuritas Indonesia, or persons associated with or connected to Phillip Sekuritas Indonesia, including but not limited to its officers, directors,
employees, or persons involved in the issuance of this report, may provide an array of financial services to a large number of corporations in Indonesia
and worldwide, including but not limited to commercial / investment banking activities (including sponsorship, financial advisory or underwriting
activities), brokerage or securities trading activities. Phillip Sekuritas Indonesia, or persons associated with or connected to Phillip Sekuritas Indonesia,
including but not limited to its officers, directors, employees, or persons involved in the issuance of this report, may have participated in or invested
in transactions with the issuer(s) of the securities mentioned in this report and may have performed services for or solicited business from such issuers.
Additionally, Phillip Sekuritas Indonesia, or persons associated with or connected to Phillip Sekuritas Indonesia, including but not limited to its officers,
directors, employees, or persons involved in the issuance of this report, may have provided advice or investment services to such companies and
investments or related investments, as may be mentioned in this report.

Investment Banking and Advisory activities: In the preceding 12 months, Phillip Sekuritas Indonesia and/or an affiliate are not involved in any
investment banking activities with the Company.

Market Maker and Liquidity Provider: Phillip Sekuritas Indonesia and/or an affiliate is not a market maker/liquidity provider in securities issued by the
Company.

Other Financial Interests: Phillip Sekuritas Indonesia owns 0 shares in the Company.

Analyst’s Disclosure:
Share Ownership: The analyst who wrote and published this report owns 0 shares in the Company.
Affiliation: The analyst who wrote and published this report is not affiliated with the Company and any of the affiliates of the Company.
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No. 12, Jalan Yap Kwan Seng, 50450
Kuala Lumpur
Tel (603) 2162 8841
Fax +603 2166 5099
Website: www.poems.com.my

THAILAND
Phillip Securities (Thailand) Public Co. Ltd
15th Floor, Vorawat Building, 849 Silom Road, Silom,
Bangrak
Bangkok 10500 Thailand
Tel (66-2) 635 1700 / 268 0999
Fax (66-2) 268 0921

Website: www.phillip.co.th

UNITED STATES
Phillip Capital Inc
141 W Jackson Blvd Ste 3050
Chicago Board of Trade Building
Chicago, IL 60604 USA
Tel 1 (312) 356 9000
Fax 1 (312) 356 9005
Website: www.phillipcapital.com

CAMBODIA
Phillip Bank PLC
#27DEF, Preah Monivong Blvd - Sangkat
SrahChork, Khan Daun Penh
Phnom Penh, Cambodia
Tel (855) 23 862 777
Fax (855) 23 862 727
Website: www.phillipbank.com.kh

HONG KONG
Phillip Securities (HK) Ltd
11/F United Centre 95 Queensway
Hong Kong
Tel (852) 2277 6600
Fax (852) 2868 5307
Websites: www.phillip.com.hk

JAPAN
Phillip Securities Japan, Ltd.
4-2 Nihonbashi Kabuto-cho Chuo-ku,
Tokyo 103-0026
Tel (81-3) 3666 2101
Fax (81-3) 36678806
Website: www.phillip.co.jp

SINGAPORE
Phillip Securities Pte Ltd
250 North Bridge Road, #06-00 Raffles City Tower
Singapore 179 101
Tel (65) 6533 6001 (General)
Fax (65) 6535 3834
Website: www.phillip.com.sg

TURKEY
Phillip Capital Menkul Degerler
Dr. Cemil Bengu Cad. Hak Is Merkezi
No. 2 kat 6A. Caglayan
34403 Istanbul, Turkey
Tel (0212) 296 8484
Fax (0212) 233 6969

Website: www.phillip.com.tr

CHINA
Phillip Financial Advisory (Shanghai) Co Ltd
No. 436 Heng Feng Road - Greentech Tower Unit
604
Shanghai, China
Tel (86-21) 5169 9400
Fax (86-21) 6353 2643
Website: www.phillip.com.cn

INDIA
Phillip Capital (India) Private Limited
No.1, 18th Floor, Urmi Estate
95, Ganpatrao Kadam Marg, Lower Parel West
Mumbai 400-013 - Maharashtra, India

Tel 1(91) 22 2483 1919
Tel 2 (91) 22 2300 2999

Toll Free No. 1800 22 1331
Fax (91) 22 2300 2969

Website: www.phillipcapital.in

UNITED KINGDOM
King & Shaxson Capital Limited
6th Floor, Candlewick House,
120 Cannon Street,
London, ECAN 6AS
Tel (44-20) 7426 5950
Fax (44-20) 7626 1757
Website: www.kingandshaxson.com

SRI LANKA
Asha Phillip Securities Ltd
2nd Floor, Lakshmans Building, No. 321
Galle Road, Colombo 03

Sri Lanka

Tel (94) 11 2429 100

Fax (94) 11 2429 199

Website: www.ashaphillip.net

UNITED ARAB EMIRATES

Phillip Futures DMCC
Member of the Dubai Gold and Commodities
Exchange (DGCX)
1202, Jumeirah Lake Towers (JLT)
P.O Box 212291, Dubai, UAE

Tel (971) 433 25052
Fax (971) 433 28895

Website: www.phillip.in
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P PhillipCapital

hillip Sekuritas Indonesia
Your Partner In Finance

Atria@Sudirman Tower, Level 23B, JI. Jenderal Sudirman Kav 33A, Jakarta, 10220 - Indonesia
Telp. (021) 57 900 800, Email: customercare@phillip.co.id Website: www.poems.co.id

Ambon
Gedung BEI Kantor Perwakilan Maluku
JI Phillip Latumahina, No. 16, Ruko C. Ambon, Maluku 97126
Telp. (0911) 382 3838
E-Mail: poems.ambon@phillip.co.id

Bandung
Ruko Paskal Hypersquare D40
JI Pasirkaliki No 25-27 Bandung, Jawa Barat, 40181
Telp. (022) 8606 0765
E-Mail : poems.cbd@phillip.co.id

Banjarmasin
JI. A. Yani Km. 5,5 No. 2A
Banjarmasin Kalimantan Selatan 70249
Telp. (0511) 6744 204
E-Mail: poems.cbj@phillip.co.id

Batam
Kompleks Mahkota Raya
Blok A no. 10 Batam Centre, Teluk Tering, Kepulauan Riau 29461
Telp. (0778) 748 3337
E-Mail: poems.cbom@phillip.co.id

Cempaka Mas
Komplek Ruko Mega Grosir Cempaka Mas Blok D No.7
JI. Letjend. Soeprapto Cempaka Putih, Jakarta Pusat 10640
Telp. (021) 4288 5051
E-Mail: poems.ccm@phillip.co.id

Citra Garden 2
Komp Citra Niaga Blok A-12
JI. Utan Jati, Kalideres, Jakarta Barat, 11830
Telp. (021) 541 7530
E-Mail : poems.citra@phillip.co.id

Denpasar
Gedung BEI Kantor Perwakilan Bali
JI. Cok Agung Tresna No 163, Denpasar, Bali, 80239
Telp. (0361) 445 8172
E-Mail: poems.denpasar@phillip.co.id

Jambi
JIn. GR. Djamin Datuk Bagindo No. 56A
Jambi, 36142
Telp. (0741) 755 5699
E-Mail: poems.cib@phillip.co.id

Medan
Kompleks Multatuli Indah Blok CCno 5 & 6
JI. Multatuli, Medan Maimun, Sumatra Utara 20151
Telp. (061) 457 4033/ 4055
E-Mail: poems.cmm®@phillip.co.id

Palem
Citypark Business District Blok B2 No. 12
Cengkareng, Jakarta Barat 11730
Telp. (021) 5336 3163
E-Mail: poems.com@phillip.co.id

Palembang
Gedung BEI Kantor Perwakilan Sumatera Selatan
Jl Jenderal Sudirman No. 36 B, Palembang, Sumatera Selatan
30128
Telp. (0711) 564 9260
E-Mail: poems.palembang@phillip.co.id

Palu
Gedung BEI Kantor Perwakilan Sulawesi Tengah, Ruko
D'Vatulemo D1
Jalan Prof. Moh. Yamin Palu, Sulawesi Tengah 94111
Telp. (0451) 405 0037
E-Mail: poems.palu@phillip.co.id

Pantai Indah Kapuk
Rukan Eksklusif Bgm Blok G No 9
JI. Pantai Indah Barat Pantai Indah Kapuk, Jakarta Utara, 14470
Telp. (021) 225 702 69
E-Mail: poems.cpk@phillip.co.id

Pontianak
Gedung BEI Kantor Perwakilan Kalimantan Barat
JI Perdana Komp Central Perdana Blok A 2-3 — Pontianak,
Kalimantan Barat 78124
Telp. (0561) 810 2257
E-Mail: poems.pontianak@phillip.co.id

Puri
Metro Park Residence, Tower Milan Lg 16
JI. Pilar Mas Utama No.28 Puri, 11520
Telp. (021) 2258 1073
E-Mail: poems.puri@phillip.co.id

Purwokerto
JI. Perintis Kemerdekaan No. 38
Purwokerto - Jawa Tengah, 53141
Telp. (0281) 626 899
E-Mail: poems.purwokerto@phillip.co.id
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Jayapura
Gedung BEI Kantor Perwakilan Papua - Kompleks Perkantoran
Ardipura
JI. Ardipura Il Polimak No. 3, Jayapura 99223
Telp. (0967) 532 414
E-Mail: poems.jayapura@phillip.co.id

Kelapa Gading
JI. Boulevard Raya Blok Wd 2/10 Kelapa Gading permai, Jakarta
Utara 14240
Telp. (021) 4587 92264
E-Mail: poems.ckg@phillip.co.id

Lampung
JI. Pangeran Diponegoro 36A - Bandar Lampung, Lampung,
35214
Telp. (0721) 474 234
E-Mail : poems.cbl@phillip.co.id

Lippo Karawaci
Ruko the Prominence Blok 38E No 42-43
JI, Jalur Sutra, Alam Sutera, Tangerang Selatan, Banten 15143
Telp. (021) 3970 0869
E-Mail : poems.alsut@phillip.co.id

Manado
Gedung BEI Kantor Perwakilan Sulawesi Utara
Ruko Mega Bright Blok 1E No. 3, Kawasan Mega Mas, JI Piere
Tendean - Boulevard, Manado, Sulawesi Utara 95111
Telp. (0431) 882 0390
E-Mail: poems.manado@phillip.co.id

Mangga Dua
Ruko Bahan Bangunan Mangga Dua Blok F1 No 8
JI. Mangga Dua Dalam, Jakarta Pusat 10730
Telp. (021) 6220 3589
E-Mail: poems.cmg@phillip.co.id

Mataram
Gedung BEI Kantor Perwakilan Nusa Tenggara Barat
JI. Pejanggik No. 47C, Mataram, Nusa Tenggara Barat 83239
Telp. (0370) 7504 852
E-Mail: poems.mataram@phillip.co.id

P PhillipCapital

Roxy
Pusat Niaga Roxy Mas Blok B2 No.2
JI. Kh. Hasyim Ashari, Jakarta Pusat, 10150
Telp. (021) 6386 8308
E-Mail: poems.crx@phillip.co.id

Semarang
JI. Karang Wulan Timur No. 2 - 4 Semarang, Jawa Tengah 50136
Telp. (024) 355 5959
E-Mail : poems.csm@phillip.co.id

Solo
Gedung BEI Kantor Perwakilan Jawa Tengah 2,
Graha Prioritas Lt 1.
JI Slamet Riyadi 302-304 Surakarta, Jawa Tengah 57141
Telp. (0271) 745 1420
E-mail: poems.solo@phillip.co.id

Surabaya
JI. Darmokali No.76, Surabaya, Jawa Timur, 60241
Telp. (031) 566 0027
E-Mail : poems.csb@phillip.co.id

Tanah Abang
Gedung Pusat Mode Tanah Abang ( PMTA) Zona 3 Lantai5 No 1
JI. Fachruddin No 51, Tanah Abang, Jakarta Pusat, 10250
Telp: (021) 5010 1638
E-Mail: poems.cta@phillip.co.id

Tegal
Komplek Ruko Nirmala Square Blok C no. 07
JI. Yos Sudarso Tegal, Jawa Tengah 52121
Telp. (0283) 453 1975
E-mail: poems.ctg@phillip.co.id

Yogyakarta
Gedung BEI Kantor Perwakilan Yogyakarta
JI. AM Sangaji No. 84 Daerah Istimewa Yogyakarta, 55241
Telp. (0274) 557 367
E-mail : poems.yogyakarta@phillip.co.id
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